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Local Market Update for March 2016 REALTOR

A Research Tool Provided by the Minnesota Association of REALTORS®

Entire State

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 11,993 11,998 +0.0% 26,683 26,493 -0.7%
Closed Sales 5,570 5,476 -1.7% 12,778 13,478 +5.5%
Median Sales Price* $185,000 $196,750 +6.4% $180,000 $190,000 +5.6%
Percent of Original List Price Received* 95.0% 95.6% + 0.6% 93.8% 94.7% +1.0%
Days on Market Until Sale 86 77 -10.5% 89 79 -11.2%
Months Supply of Inventory 4.5 3.4 -24.4% - - --

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.



Monthly Indicators REALTORS

March 2016 Activity Snapshot
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Activity Overview CEALTORS

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 3-2015  3-2016  Percent Change YTD 2015 YTD 2016  Percent Change

New Listings 11,993 11,998  +0.0% 26,683 26,493  -0.7%
3- 2013 3- .2014 3- E20‘15 3-2016

Pending Sales II“I “III IIlIIII I 7542 8198  +87% 17179 18,144  +56%

I III_-II III-II Illll

3- 2013 3- 2014 3- 2015 3-2016

Closed Sales 5570 5476  -1.7% 12,778 13,478  +55%
3- 2013 3- E2014 3- E20‘15 3-2016

Days on Market II IIII IIII I 86 77 -10.5% 89 79 S11.2%

Illlllll |l.l||| Il-..lll“ I

3-2013 3-2014 3- 2015 3-2016

Median Sales Price $185,000 $196,750 +6.4% $180,000 $190,000 +5.6%

3-2013 3-2014 3-2015 3-2016

Avg. Sales Pri $221,413 $227,724 2.9% $219,338 $225,554 2.8%
vo. Sales Price _..|||.n....|||II|||||||II|||IIIII|I 2% -20%
3-2013 3-2014 3- 2015 3-2016

Pct. of Orig. Price Received 95.0% 95.6% +0.6% 93.8% 94.7% +1.0%
3- E2013 3- .2014 3- 2015 3-2016
Affordability Index II I II II I 226 215 -4.9% 233 223 -4.3%
I_--II I IIIIIIIIII III-I..IIII I
3-2013 3 2014 3 2015 3 2016

Homes for Sale* 27,964 23,790 -14.9% -- -- --

3-2013 3-2014 3-2015 3-2016

il <= e e | -
3-2013 3-‘2014 3-‘2015 -_;;16

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.

Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. | 2



New Listings

A count of the properties that have been newly listed on the market in a given month.
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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Closed Sales CEALTORS

A count of the actual sales that closed in a given month.

M arch Year to D ate Closed Sales Prior Year Percent Change
April 2015 6,770 5,455 +24.1%
5.570 May 2015 8,489 7,185 +18.1%
’ 5,476 13.478 June 2015 10,246 8,167 +25.5%
12,778 ’ July 2015 9,388 7,782 +20.6%
4,518 11,820 ’ Y ! ! ’
August 2015 8,606 8,051 +6.9%
September 2015 7,772 6,858 +13.3%
October 2015 7,211 7,118 +1.3%
November 2015 5,069 4,966 +2.1%
December 2015 5,825 5,049 +15.4%
January 2016 4,101 3,464 +18.4%
+23.3% +5.5% February 2016 3,901 3,744 +4.2%
March 2016 5,476 5,570 -1.7%
2014 2015 2016 2014 2015 2016 12-Month Avg 6,905 6,117 +12.9%
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Days on Market Until Sale REALTORS

Average number of days between when a property is listed and when an offer is accepted in a given month.

M arch Year to D ate Days on Market Prior Year Percent Change
April 2015 75 78 -3.8%
May 2015 66 72 -8.3%
84 86 84 89 June 2015 61 67 -9.0%
77 79 July 2015 63 64 -1.6%
August 2015 62 67 -7.5%
September 2015 66 70 -5.7%
October 2015 70 74 -5.4%
November 2015 72 78 -7.7%
December 2015 76 84 -9.5%
January 2016 78 90 -13.3%
+1.2% +2.4% -10.5% -1.2% +6.0% -11.2% February 2016 85 o1 -6.6%
March 2016 77 86 -10.5%
2014 2015 2016 2014 2015 2016 12-Month Avg 1 7 -7.8%
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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Percent of Original List Price Received REALTORS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

M arch Year to D ate Pct. of Orig. Price Received Prior Year Percent Change

o April 2015 96.0% 94.7% +1.4%

92.7% 93.8% 94.7% May 2015 96.5% 95.7% +0.8%

June 2015 79 6.0% 0.7%

93.5% 95.0% 95.6% une 96.7% 9 o + o

July 2015 96.4% 95.8% +0.6%

August 2015 96.0% 95.2% +0.8%

September 2015 95.4% 94.6% +0.8%

October 2015 94.7% 94.0% +0.7%

November 2015 94.6% 93.2% +1.5%

December 2015 94.2% 93.0% +1.3%

January 2016 94.1% 92.6% +1.6%

-0.2% +1.6% YA -0.2% February 2016 94.0% 93.2% +0.9%

March 2016 95.6% 95.0% +0.6%

2014 2015 2016 2014 2015 2016 12-Month Avg 95.3% 94.4% +1.0%

Historical Percent of Original List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Inventory of Homes for Sale REA

The number of properties available for sale in active status at the end of a given month.
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M arch Homes for Sale Prior Year Percent Change

27.964 April 2015 30,035 28,898 +3.9%

26,217 ’ May 2015 31,962 32,311 -1.1%
June 2015 33,233 34,585 -3.9%

July 2015 33,666 35,765 -5.9%

August 2015 33,048 35,835 -7.8%

September 2015 31,887 35,348 -9.8%

October 2015 29,704 32,969 -9.9%

November 2015 26,401 29,334 -10.0%

December 2015 21,866 24,638 -11.3%

January 2016 21,287 24,482 -13.1%

February 2016 22,207 25,398 -12.6%

March 2016 23,790 27,964 -14.9%
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Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory CEALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

M arch Months Supply Prior Year Percent Change
April 2015 4.7 4.7 0.0%
May 2015 4.9 53 -7.5%
June 2015 5.0 5.7 -12.3%
July 2015 5.0 59 -15.3%
August 2015 4.9 59 -16.9%
September 2015 4.7 5.8 -19.0%
October 2015 4.3 55 -21.8%
November 2015 3.8 4.9 -22.4%
December 2015 3.1 41 -24.4%
January 2016 3.1 4.0 -22.5%
February 2016 3.2 41 -22.0%
March 2016 34 4.5 -24.4%

2014 2015 2016

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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M N T A
Local Market Updates for March 2016 & REALTORS

A Research Tool Provided by the Minnesota Association of REALTORS®

Minnesota Regional
Development Organizations

- Northwest Region 7E - East Central Region

- Headwaters Region 7W - Central Region

1
2
3 - Arrowhead Region
4
5

8 - Southwest Region
- West Central Region 9 - South Central Region
- North Central Region 10 - Southeast Region
6E - Southwest Central Region 11 - 7-County Twin Cities Region

6W - Upper Minnesota Valley Region
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

1 — Northwest Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 31 43 +38.7% 64 97 +51.6%
Closed Sales 17 23 +35.3% 45 51 +13.3%
Median Sales Price* $84,000 $95,200 +13.3% $96,500 $105,060 +8.9%
Percent of Original List Price Received” 90.0% 89.4% -0.7% 90.3% 88.5% -2.0%
Days on Market Until Sale 138 143 +3.6% 136 139 +2.2%
Months Supply of Inventory 5.6 5.5 -1.8% -- -- --

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

2 — Headwaters Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 195 157 -19.5% 362 360 -0.6%
Closed Sales 61 70 +14.8% 137 164 +19.7%
Median Sales Price* $146,750 $142,500 -2.9% $133,260 $135,500 +1.7%
Percent of Original List Price Received* 93.0% 92.4% -0.6% 91.1% 92.4% +1.4%
Days on Market Until Sale 156 180 +15.4% 161 164 +1.9%
Months Supply of Inventory 8.9 6.7 -24.7% -- -- -

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

3 — Arrowhead Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 756 790 +4.5% 1,713 1,701 -0.7%
Closed Sales 257 247 -3.9% 618 639 +3.4%
Median Sales Price* $125,400 $127,000 +1.3% $125,000 $127,750 +2.2%
Percent of Original List Price Received* 92.0% 90.5% -1.6% 90.4% 89.8% -0.7%
Days on Market Until Sale 123 127 +3.3% 128 123 -3.9%
Months Supply of Inventory 8.7 8.3 -4.6% -- -- -

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

4 - West Central Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 432 481 +11.3% 844 882 +4.5%
Closed Sales 129 123 -4.7% 288 355 +23.3%
Median Sales Price* $163,000 $149,000 -8.6% $153,000 $160,250 +4.7%
Percent of Original List Price Received* 91.9% 92.6% +0.8% 90.8% 92.0% +1.3%
Days on Market Until Sale 136 129 -5.1% 121 126 +4.1%
Months Supply of Inventory 6.9 5.8 -15.9% -- -- --

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

5 — North Central Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 563 500 -11.2% 1,114 1,031 -7.5%
Closed Sales 155 155 0.0% 361 426 +18.0%
Median Sales Price* $151,000 $139,900 -7.4% $135,000 $140,055 +3.7%
Percent of Original List Price Received* 91.8% 90.6% -1.3% 89.8% 91.2% +1.6%
Days on Market Until Sale 128 116 -9.4% 140 120 -14.3%
Months Supply of Inventory 8.9 7.0 -21.3% -- -- -

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

6E — Southwest Central Region

March Year to Date
2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 270 238 -11.9% 552 516 -6.5%
Closed Sales 94 108 +14.9% 263 281 +6.8%
Median Sales Price* $124,500 $131,500 +5.6% $125,000 $120,000 -4.0%
Percent of Original List Price Received* 92.5% 93.4% +1.0% 91.9% 91.9% 0.0%
Days on Market Until Sale 109 91 -16.5% 105 20 -14.3%
Months Supply of Inventory 6.6 5.0 -24.2% - - --

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.
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Local Market Update for March 2016 REA TO

A Research Tool Provided by the Minnesota Association of REALTORS®

6W - Upper Minnesota Valley Region

March Year to Date
2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 47 43 -8.5% 129 129 0.0%
Closed Sales 27 32 +18.5% 67 78 +16.4%
Median Sales Price* $50,000 $65,500 +31.0% $62,000 $74,000 +19.4%
Percent of Original List Price Received* 86.1% 88.2% +2.4% 85.0% 87.5% +2.9%
Days on Market Until Sale 158 103 -34.8% 150 137 -8.7%
Months Supply of Inventory 111 8.3 -25.2% -- -- --

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.
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Local Market Update for March 2016 E LTO S

A Research Tool Provided by the Minnesota Association of REALTORS®

7E — East Central Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 453 424 -6.4% 991 956 -3.5%
Closed Sales 179 176 -1.7% 433 473 +9.2%
Median Sales Price* $147,250 $165,000 +12.1% $141,000 $159,900 +13.4%
Percent of Original List Price Received* 94.3% 95.0% +0.7% 93.4% 93.8% +0.4%
Days on Market Until Sale 78 73 -6.4% 82 86 +4.9%
Months Supply of Inventory 5.5 3.8 -30.9% -- - -

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Historical Median Sales Price Roliing 12-Month Calculation
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

7W - Central Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 1,115 992 -11.0% 2,489 2,279 -8.4%
Closed Sales 399 434 +8.8% 960 1,107 +15.3%
Median Sales Price* $172,500 $180,300 +4.5% $169,000 $179,900 +6.4%
Percent of Original List Price Received* 95.1% 95.5% +0.4% 94.2% 95.0% +0.8%
Days on Market Until Sale 96 76 -20.8% 91 80 -12.1%
Months Supply of Inventory 5.1 3.4 - 33.3% -- -- -

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.



M | N E S O T

N A
Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

8 — Southwest Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 79 107 +35.4% 183 224 +22.4%
Closed Sales 35 58 +65.7% 96 131 +36.5%
Median Sales Price* $97,000 $107,950 +11.3% $96,000 $110,000 +14.6%
Percent of Original List Price Received” 90.0% 91.0% +1.1% 88.8% 90.3% +1.7%
Days on Market Until Sale 132 111 -15.9% 136 111 -18.4%
Months Supply of Inventory 8.3 6.4 -22.9% -- -- --

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Historical Median Sales Price Roliing 12-Month Calculation
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

9 - South Central Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 365 454 +24.4% 77 879 +13.1%
Closed Sales 207 162 -21.7% 415 446 +7.5%
Median Sales Price* $139,950 $130,750 -6.6% $129,950 $127,500 -1.9%
Percent of Original List Price Received* 93.7% 93.7% 0.0% 92.1% 92.7% +0.7%
Days on Market Until Sale 133 128 -3.8% 133 127 -4.5%
Months Supply of Inventory 5.0 4.5 -10.0% -- -- -

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Historical Median Sales Price Roliing 12-Month Calculation
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9 - South Central Region —
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.
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Local Market Update for March 2016 EA TO S

A Research Tool Provided by the Minnesota Association of REALTORS®

10 - Southeast Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 986 961 -2.5% 2,038 2,005 -1.6%
Closed Sales 520 486 -6.5% 1,222 1,134 -72%
Median Sales Price* $147,000 $150,000 +2.0% $145,000 $147,250 +1.6%
Percent of Original List Price Received” 94.4% 94.7% +0.3% 93.3% 94.1% +0.9%
Days on Market Until Sale 107 92 -14.0% 108 88 -18.5%
Months Supply of Inventory 3.9 3.0 -23.1% -- -- -

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Historical Median Sales Price Roliing 12-Month Calculation
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Current as of April 12, 2016. All data from the multiple listing services in the state of Minnesota. Report © 2016 ShowingTime 10K. Percent changes are calculated using rounded figures.
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Local Market Update for March 2016 REA TO

A Research Tool Provided by the Minnesota Association of REALTORS®

11 - 7-County Twin Cities Region

March Year to Date

2015 2016 Percent Change Thru 3-2015  Thru 3-2016 Percent Change
New Listings 6,670 6,787 +1.8% 15,369 15,372 +0.0%
Closed Sales 3,482 3,398 -2.4% 7,860 8,179 +4.1%
Median Sales Price* $215,000 $226,825 +5.5% $209,500 $220,000 +5.0%
Percent of Original List Price Received* 95.9% 96.8% +0.9% 94.8% 95.8% +1.1%
Days on Market Until Sale 70 61 -12.9% 73 64 -12.3%
Months Supply of Inventory 3.3 24 -27.3% -- -- --

* Does not account for sale concessions and/or down payment assistance. Note: Activity for one month can sometimes look extreme due to small sample size.
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Historical Median Sales Price Roliing 12-Month Calculation
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11 - 7-County Twin Cities Region —
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